DOA revenue estimates for the 2019-21 budget are the best in a generation.
o State revenues have increased 25% since 2011.

The 2018 fiscal year ending balance ($588M) was the second highest ending balance in over
15 years.

Since 2011, income and franchise taxes have been cut by $3.86B. At the same time, income
and franchise tax collections grew 24%.

The GAAP deficit is down 58% since 2011.
o GAAP deficit peaked at $3B in 2011, Doyle’s last budget.
o lIs currently $1.25B. Lowest since 2001.

Over the last three fiscal years, on average, state agencies annually underspent appropriated
amounts by over $1.6B all funds.
o Underspent GPR by over $500M annually.

The last DHS report to JCF on Medicaid spending estimated over $200M in GPR being

unspent.
o This underspending could increase even more over the last half of the fiscal year.
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