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Summary of Bill:


Current law requires that a seller of a condominium unit make certain disclosures to the purchaser before the sale closing by furnishing copies of certain documents.  AB 846 specifically authorizes these disclosures to be made electronically if done in accordance with any requirements under law, including the federal Electronic Signatures in Global and National Commerce Act. 





Fiscal Effect:


AB 846 has no state fiscal effect.





Supporters Message:


Although email and electronic documents are widely used, state law suggests that condominium disclosure material may not be delivered to a buyer using email.


Treating condominium disclosure documents like other property disclosures would save paper, time, and money, while promoting timely delivery and efficiency.





Opposition Arguments:


None given.





Key Supporters:


Representative Gary Hebl (author); Wisconsin Realtors Association; Wisconsin Land Title Association





Key Opponents:


No one testified or registered against the bill during either committee hearing or registered in opposition with the Government Accountability Board.





Committee Vote/Bill History:


On March 24, 2010, the Assembly Committee on Housing held a public hearing on AB 846; the committee passed the bill out on the same day by a vote of 6-0.





Staff Author of Bill Summary
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