
Summary of Bill (as amended):


Senate Bill 31 - Introduced in 47 states and is pending in 14, this bill replaces the Uniform Management of Institutional Funds Act with the Uniform Prudent Management Institutional Funds Act as approved and recommended by NCCUSL in 2006. 





Senate Bill 31 – gives institutional fund managers the tools they need to more easily cope with fluctuations in the market with the intent of protecting the value of the endowment of the fund they are in charge of managing.  





Senate Substitute Amendment 1 – 


Eliminates from the definition one of the exclusions—namely, a fund held for an institution by trustee that is not an institution





Raises the threshold from $25,000 to $75,000





Deletes the reference to ch. 620, Stats., and replaces it with a reference to ch. 881, Stats., which is the Uniform Prudent Investor Act. 





Fiscal Effect:


No Fiscal Note





Supporters Message:


Modernizes rules reflecting the universal use of a portion of “total return” as the right measure for the expenditure of institutional funds.


Eliminates the concept of “historic dollar value” thereby allowing greater flexibility and focusing on the prudent standard.





Opponents Message:


None





Key Supporters:


Competitive Wisconsin Inc,  Marshall & Ilsley Corporation, State Bar of Wisconsin, Wisconsin Association of Independent Colleges and Universities, Wisconsin Bankers Association. 





Key Opponents:


No one testified or registered against SB31, and no one registered against it with the Ethics Board.





Committee Vote:


On May 13th, Senate Substitute Amendment adopted and passed in the Senate. On June 16th the Assembly Committee on Financial Institutions recommended passage of SB31, as amended, on a vote of 11-0.





Ranking Member Author of Bill Summary


Eric Knight; Office of Rep. Scott Newcomer (6-3007)
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