
Summary of Bill:


2009 WI Act 28 (the biennial budget) eliminated the Minority Business Grants and Loans program and the Minority Business Development Board and created the Forward Innovation Fund.  Under the MBDG program, the board was authorized to award a grant or loan to a minority group member, a minority business, certain nonprofit organizations, or private financial institutions.  The recipient of a grant or loan under the program was required to undertake certain eligible activities, including education and training projects or the start−up, expansion, or acquisition of a business.





Assembly Bill 875 restores the board and the program as it existed before the budget act.





Fiscal Effect:


Department of Commerce will be able to administer this change with no additional resources.





Supporters Message:


It is appropriate to restore a proven program that creates jobs in communities throughout the state.  The MDB program has been a successful model of minority job creation.





Opponents Message:


Act 28 merged the MBDG program into the new Forward Innovation Fund.





Key Supporters:


Rep. Leon Young (author); Sen. Lena Taylor (co-author); Workers United, Milwaukee.





Key Opponents:


None.





Committee Vote:


On April 7, 2010, the Assembly Committee on Labor recommended passage of AB 875 on a vote of 5-1-3.  [Rep. Nass voted No; Rep. Honadel, Rep. Knodl, and Rep. Van Akkeren were absent.]





Staff Author of Bill Summary


Jason Vick; Office of Rep. Mark Honadel (6-0610)
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