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Summary of Bill:


Assembly Bill (AB) 564 - This bill authorizes a domestic or foreign limited liability company (LLC), upon a merger, name change, or dissolution, to register the LLC’s name for no more than ten years by delivering an application to the Department of Financial Institutions together with a copy of the document that authorizes the name change or a copy of an application for an amended certificate of registration that changes the LLC’s


name.





Fiscal Effect:


No Fiscal Report





Supporters Message:    


This makes it more convenient for LLCs to reserve a name.


This is consistent with the Department’s authority for business corporations and non-stock corporations.





Opponents Message:


No cons apparent.





Key Supporters:


Dept. of Financial Institutions





Key Opponents:


No one testified or registered against the bill during the committee hearing; no one registered in opposition with the Government Accountability Board.





Committee Vote:


On February 24, 2010 the Assembly Financial Institutions Committee recommended passage, on a vote of 10-0.





Ranking Member Author of Bill Summary


Eric Knight; Office of Rep. Scott Newcomer (6-3007)
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