
Assembly Republican Majority





October 27, 2009





2007-08


 Issue & Bill Summaries








Housing








2009-10 Issue & Bill Summaries





Summary of Bill:





AB 459 directs the state superintendent of public instruction to incorporate into the model academic standards for personal financial literacy a review of the different types of mortgages, risks involved with each type of mortgage, and the risks and causes of home foreclosures.








Fiscal Effect:





This bill did not require a fiscal estimate.





Supporters Message:





Teaching our children about personal financial literacy, including about different types of mortgages and foreclosures, is both appropriate and vital to learn. 


A better educated public will make better financial decisions.





Opposition Arguments:





In the past, this type of legislation was viewed unfavorably as a school curriculum mandate by groups representing school districts; such groups did not take a stance on AB 459.





Key Supporters:





Representative Jim Soletski (author); Mike Semmann, WI Bankers Assn.; Tom Larson, WI Realtors Assn.; Community Bankers of WI; WI Department of Public Instruction; Metropolitan Milwaukee Fair Housing Council; Fair Housing Center for Greater Madison





Key Opponents:





No one testified or registered against the bill during the committee hearing; no one registered in opposition with the Government Accountability Board.





Committee Vote/Bill History:





On October 14, 2009, the Assembly Committee on Housing passed AB 459 on a vote of 7-0.





Staff Author of Bill Summary





Jason Culotta; Office of Rep. Roger Roth (6-7500)





AB 459:  Personal Financial Literacy Standards	                                  Rep. Soletski








