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Chairman Spiros and Criminal Justice Committee Members – 

 

Thank you for hearing testimony on this elder abuse package. It is my hope that, by passing 

these bills, we will provide more certainty and security for our vulnerable adults and their 

families.  

 

As you may know, older Americans hold 70% of the nation’s wealth when compared to the 

general population.  As these Americans reach retirement age, it often becomes more difficult 

for them to manage their financial and physical well-being. It is not uncommon for seniors to 

rely on friends, family, or hired help to assist them with their day-to-day life. However, with 

their reliance on others, comes the risk of financial exploitation and other forms of abuse and 

neglect.  

 

Anyone can be a victim of fraud, identity theft, and embezzlement, but our elderly are 

especially vulnerable. To compound the issue, elder financial exploitation is severely under-

reported, with only one in 44 cases being reported each year. This paints a bleak picture for our 

seniors who are starting to consider retirement. 

 

Understandably, those who are reaching retirement age are worried about their personal and 

financial security as they exit the workforce. Between 2001 and 2007, reported allegations of 

elder abuse, neglect, and exploitation nearly doubled in our state. As did requests for more 

information. That is why this bill package to combat elder abuse is so essential. The number of 

retirees will only increase as more “baby boomers” exit the workforce at a rate of 10,000 

individuals per day. Our seniors deserve physical and financial security, and this bill package is 

an essential first step in achieving that. 

 

First, this package will empower financial institutions to act as an additional line of defense for 

our seniors. This includes banks, financial planners, credit unions, and other qualified entities 

that help the elderly plan for their “golden years”. These financial professionals know their 

clients, interact with them on a regular basis, and have a deep working knowledge of their 

financial history. These frontline workers are more than capable of recognizing signs of 

financial exploitation and this package will allow them to delay suspicious activity in order to 

protect our seniors and even deny power of attorney if they suspect a vulnerable adult is being 

exploited. Additionally, these financial institutions will rest easy knowing that financial service 



 

providers are immune from criminal, civil and administrative liability for taking (or not taking) 

any actions under this bill 

 

This package will also improve upon our reporting practices by allowing securities agents or 

other persons in a supervisory, compliance or legal capacity, who suspects financial exploitation 

of a vulnerable adult to notify DFI, a county adult protective services agency, law enforcement, 

a legal guardian, a family member or a person identified on a contact list provided by the 

vulnerable adult. Again, this package will protect these agents and other qualified individuals 

from legal liability related to the actions taken pursuant to this bill, further encouraging them to 

look for tell-tale signs of abuse. 

 

Finally, this package will strengthen our existing criminal statutes for those that seek to abuse 

and exploit our elderly and disabled. This includes increased fines, sentences, and the freezing 

of funds, assets, or properties at the request of a prosecutor. 

 

Colleagues, as many of you know, these issues hit close to home for me and my family. My 

mother-in-law was exploited by a relative and my wife and her siblings had little recourse once 

the damage had been done. It is my hope that this package of legislation will help prevent 

families across Wisconsin from going through what my family, and so many others, have gone 

through. While it will not prevent every case of abuse, fraud, and exploitation, this package will 

be an important step in the right direction. 

 

I want to thank you once again, Mr. Chairman, for holding this hearing, and I urge you and the 

rest of the committee to vote for recommendation of passage. 

 

Respectfully submitted, 
 
 
 

John J. Macco 

Representative 88th District  
 

 


