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To: Senator Cowles and Representative Kerkman,
Co-Chairs, Joint Legislative Audit Committee

From:  Stephanie M. Walker, CFO

cC: Members of Joint Legislative Audit Committee

Date: October 30, 2013

Re: Report on WEDC September 2013 Loan Portfolio

Nov _ 52013

‘_ LEGISLATIVE AUDIT BUREAU

Pursuant to the Legislative Audit Bureau Report 13-7 issued in May 2013, WEDC is pleased to submit
the attached September 2013 loan portfolio summary to the Joint Legislative Audit Committee based on

the following recommendation:

‘WEDC's governing board report to the Joint Legislative Audit Committee by October 1, 2013 on
the status of all outstanding economic development loans for which it was responsible from
January 2013 to September 2013, including the number and outstanding balance of the loans it
amended, the number and outstanding balance of loans it forgave, the number and outstanding
balance of loans it referred to the Department of Justice for collection proceedings, and the

number and outstanding balance of loans it wrote off.”

As indicated in an August 29, 2013 letter to the Co-Chairs, the September loan portfolio information could
not be completely prepared prior to the September 25 Board of Directors meeting. Therefore, WEDC
completed an updated loan portfolio report for the activity occurring in September, which was reviewed

and approved at WEDC'’s October 25, 2013 Board meeting.

Please feel free to let me know if you have any questions.
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